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NOTICE TO MEMBERS

Notice is hereby given that the Thirty Eighth Annual General Meeting of the members of ABC GAS (INTERNATIONAL) LIMITED

will be held on Monday, 24th day of September, 2018 at 11.00 AM at Ambadevi Mandir Trust Hall, Worli, Mumbai 400 018 to

transact the following business as:

ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Financial Statement of the Company for the financial year March 31, 2018

together Reports of Directors and Auditors thereon.

To appoint a Director in place of Mr. Shyamlal Prasad Shorewala(DlN:00088077) who retires by rotation and being eligible

offers himself for re-appointment.

To appoint the Statutory Auditors of the company and to fix their remuneration and to pass resolution as an Ordinary

Resolution:

"RESOLVED THAT pursuantto the provisions of section 139 and other applicable provisions, if any, of the Com paniesAct,

2013 and the Rules framed there under, as amended from time to time, M/s B.P Kabra &Associates, Chartered Accountants

(Firm Registration No.115966), be and is hereby reappointed as Statutory Auditor of the Company to hold office fora term

of 5 (five) consecutive years from the conclusion of this Annual General Meeting (AGM) till the conclusion of the

43rd Annual General Meeting of the Company to be held in the year 2023 at such remuneration plus applicable taxes,

out-of-pocket, travelling and living expenses, etc., as may be mutually agreed between the Board of Directors of the

Company and the Auditors."

By order of the Board

ABC Gas (International) Limited

Date:-14.08.2018

Place:-Mumbai

S.P. Shorewala

Chairman

DIN:-00088077

Registered Office:

1, Mahesh Villa, B.G.Kher Road,

Worli, Mumbai - 400 018
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Notes:

1.

10.

11.

AMEMBER ENTITLED TO ATTENDAND VOTE AT THEANNUAL GENERAL MEETING (THE 'MEETING') IS ENTITLED

TO APPOINT PROXY/PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED

NOT BEAMEMBER OF THE COMPANY. THE INSTRUMENTAPPOINTING THE PROXY IN ORDER TO BE EFFECTIVE

SHOULD BE DULY STAMPED, COMPLETED, SIGNED AND DEPOSITED AT THE REGISTERED OFFICE OF THE

COMPANY NOT LESS THAN FORTY-EIGHT (48) HOURS BEFORE THE TIME FOR HOLDING THE MEETING

A PERSON SHALLACTASA PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTYAND HOLDING IN THE

AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARES CAPITAL OF THE COMPANY CARRYING

VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE

COMPANY CARRYING VOTING RIGHTS MAYAPPOINTA SINGLE PERSON AS PROXYAND SUCH PERSON SHALL

NOTACTAS PROXY FOR ANY OTHER PERSON OR SHAREHOLDER. THE HOLDER OF PROXY SHALL PROVE HIS

IDENTITYAT THE TIME OF ATTENDING THE MEETING.

If a Person is appointed as Proxy for more than 50 Members, he shall choose any 50 Members and confirm the same to

the Company 24 hours before the commencement of the Meeting. In case, the Proxy fails to do so, the Company shall

consider only the first 50 proxies received in respect of such person as valid.

Corporate members intending to send their authorised representatives to attend the meeting pursuant to Section 113 of

Com paniesAct, 2013 ("theAct") are requested to send to the Company a certified copy of the Board resolution authorising

their representatives to attend and vote on their behalf at the meeting.

Only registered Members of the Company or any proxy appointed by such registered Member may attend and vote at the

Meeting as provided under the provisions of the Companies Act, 2013. In case any shareholder has voted electronically,

then he/she can participate in the Meeting but shall not have a right to vote.

The Register of Members and Share Transfer Books of the Company shall remain closed from Saturday, 22nd September,

2018 to Monday, 24th September 2018 (both days inclusive) for the purpose ofAnnual General Meeting.

Duly executed and stamped transfer deeds, along with the share certificates, should be submitted to the Company's

Registrar and Share TransferAgents before the closure of the Register of Members for registration.

Members holding shares in physical form and wishing to make / change in a nomination in respect of their shareholding in

the Company, as permitted under Section 72 of the Companies Act, 2013 may submitthe prescribed particulars in Form

No. SH-13 (Nomination Form) or SH-14 (Cancellation or Variation of Nomination), to the Company.

The Company has entered into necessary arrangement with Central Depository Services (India) Limited CDSL to enable

the Shareholders to dematerialize their shareholding in the Company for which they may contact the Depository Participant.

Electronic copy of the Annual Report, Notice of the Meeting of the Company inter-alia indicating the process and manner

of remote e-voting along with Attendance Slip and Proxy Form is being sent to all the members whose email IDs are

registered with the Com pany/ Depository Participants for communication purposes unless any member has requested for

a hard copy of the same. For members who have not registered their email address, physical copies of the Notice of the

Meeting of the Company inter alia indicating the process and manner of remote e-voting along with Attendance Slip and

Proxy Form is being sent in the permitted mode.

In view of Go Green initiative being undertaken by the Company, Members who have not yet registered their e—mail address

so far are requested to register/u pdate their e—mail addresses with the Company's RTA or with the Company. Shareholders

holding shares in dematerialized form are requested to register their e—mail addresses and changes therein with the

concerned Depositories through their Depository Participant.
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12.

13.

14.

15.

16.

17.

18.

Members are requested to bring their copy of Annual Report to the Meeting. A member desirous of getting any information

with regard to Accounts of the Company is requested to send the queries to the Company at least 10 days before the

meeting to the Company Secretary at the Registered Office of the Company.

Members are requested to mention their Folio Number/ Client lD/DP ID Number (in case of shares held in dematerialized

form) in all theircorrespondence with the Company / Depository Participant in order to facilitate response to their queries

promptly.

Members are requested to produce the enclosed attendance slip duly signed as perthe specimen signature recorded with

the Com pany/Depository Participant for admission at the entrance to the place of the meeting.

Members who are holding shares of the Company in physical form through multiple folios in identical order of names are

requested to write to the Company, enclosing their share certificates, to enable the Company to consolidate their holdings

in one folio.

In case ofjoint holders attending the meeting, the Member whose name appears as the first holder in the order of names

as per the Register of Members of the Company will be entitled to vote, whether in person or by proxy.

Members are requested to contact the Company's RTAfor reply to their queries/redressal of complaints

Pursuant to Regulation 36(3) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)

Regulations, 2015 and Secretarial Standard-2 on General Meeting, the relevant details of Director seeking re-appointment

are provided as below:

Name Mr. Shyamlal Prasad Shorewala

Date of Birth 24/08/1934

Directors Identification Number (DIN) 00088077

Age 84

Qualification Graduate

Expertise in Specific Area Marketing

Date of firstAppointment on board of the Company 17/01/1980

Shareholding inABC Gas (International) Limited 246600

List of Directorship held in other companies 1. DELTA PIPE FITTINGS PRIVATE LIMITED

2. ABC TUBE INDUSTRIES LIMITED

3. SINCERE DISTRIBUTORS PRIVATE LIMITED

Mem bership/Chairmanships of Audit and stakeholders

relationship committees

NIL

19.

20.

20.

The Register of Contracts orArrangements in which Directors are interested, maintained under Section 189 of the Companies

Act, 2013, the Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170

of the Companies Act, 2013 read with Rules made thereunder will be available for inspection by the members at the

Meeting.

The relevant documents referred to in this Notice and Explanatory Statement are open for inspection at the Meeting and

such documents will also be available for inspection in physical or in electronic form at the registered office and copies

thereof shall also be available for inspection in physical or electronicform at the registered office from the date of dispatch

of the Notice till the date of the Meeting on all working days, from 10 am to12:00 noon, except Saturdays.

Voting through electronic means:

i. In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies

(Management and Administration) Rules, 2014 as amended by the Companies (Management and Administration)
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Amendment Rules, 2015 w.e.f. 19th March, 2015 and Regulation 44 of SEBI (Listing Obligations and Disclosure

Requirements), 2015 and Secretarial Standard on General Meetings (SS2) issued by Institute of Company Secretary

of India, the Company is pleased to provide to the members the facility of voting by electronic means in respect of

business to be transacted at the Meeting which includes the facility of casting the votes by the Members using an

electronic voting system from a place other than venue of the Meeting ("remote e-voting") and the same will be

provided by Central Depository Services (India) Limited (CDSL).

The facility of voting through ballot or polling paper shall also be made available forthe members at the Meeting who

have not been able to vote electronically and who are attending the Meeting. The members who have cast their vote

electronically would be entitled to attend the Meeting but would not be permitted to cast their vote again at the

Meeting. The facility to vote by electronic voting system will not be provided at the Meeting.

The e-voting period commences on Friday, 21 st September, 2018 (9.00 AM. IST) and ends on Sunday, 23rd September,

2018 (5.00 PM. IST). During this period, Members of the Company, holding shares either in physical form or in

dematerialized form, as on the cut-off date i.e17th September, 2018, may cast their vote electronically. The e-voting

module shall be disabled by CDSLfor voting on Sunday, 23rd September, 2018 after 5.00 P. M. IST. Once the vote on

a resolution is cast by the Member, he/she shall not be allowed to change it subsequently.

The instructions for shareholders voting electronically are as under:

(i) The voting period begins onFriday21 st September, 2018 at 9:00 a.mand ends onSunday 23rd September, 2018 at

5:00 pm. During this period shareholders' of the Company, holding shares either in physical form or in dematerialized

form, as on the cut-off date (record date) of 17th September, 2018, may cast their vote electronically. The e-voting

module shall be disabled by CDSLfor voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders.

6v) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of

any company, then your existing password is to be used.

(vii) If you are a first time userfollow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both demat shareholders

as well as physical shareholders)

0 Members who have not updated their PAN with the Com pany/Depository Participant are requested to ‘use

the first two letters of their name and the last 8 digits of the demat account/folio number in the PAN field.

0 In case the folio number is less than 8 digits enterthe applicable number of 0's before the number afterthe

first two characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with folio number 100

then enter RA00000100 in the PAN field.

DOB Enter the Date of Birth as recorded in your demat account or in the company records forthe said demat account

orfolio in dd/m m/yyyy format.

Dividend Enterthe Dividend Bank Details as recorded in your demat account or in the company records forthe said

Bank demat account or folio.

Details 0 Please enter the DOB or Dividend Bank Details in order to Iogin. If the details are not recorded with the

depository or company please enter the number of shares held by you as on the cut off date in the

Dividend Bank details field.
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(viii) After entering these details appropriately, click on "SUBMIT" tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen. However, members

holding shares in demat form will now reach 'Password Creation' menu wherein they are required to mandatorily enter

their login password in the new password field. Kindly note that this password is to be also used by the demat

holders for voting for resolutions of any other company on which they are eligible to vote, provided that company opts

for e-voting through CDSL platform. It is strongly recommended not to share your password with any other person

and take utmost care to keep your password confidential.

(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained

in this Notice.

(xi) Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(xii) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option "YES/NO" for

voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option

NO implies that you dissent to the Resolution.

(xiii) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation box will be displayed.

If you wish to confirm your vote, click on "OK", else to change yourvote, click on "CANCEL" and accordingly modify

your vote.

(xv) Once you "CONFIRM" yourvote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take out print of the voting done by you by clicking on "Click here to print" option on the Voting page.

(xvii) lf Demat account holder has forgotten the same password then Enterthe User ID and the image verification code and

click on Forgot Password & enter the details as prompted by the system.

(xviii) Note for Non - Individual Shareholders and Custodians

o Non-Individual shareholders (i.e. otherthan Individuals, HUF, NRl etc.) and Custodian are required to log on to

www.evotingindia.com and registerthemselves as Corporates.

o A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

helpdesk.evoting@cdslindia.com.

0 After receiving the login details they have to create a compliance user should be created using the admin login

and password. The Compliance user would be able to link the account(s) for which they wish to vote on.

o The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they

would be able to cast their vote.

a Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the

Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may referthe Frequently Asked Questions ("FAQs")

and e-voting manual available at www.evotingindia.com, under help section or write an email to

helpdesk.evoting@cdslindia.com.

(xx) The Scrutinizer shall submit his report, to the Chairman, on the votes cast in favour or against, if any, within a period

of three working days from the date of conclusion of the e-voting period.

(xxi) The results declared along with the Consolidated Scrutinizer's report shall be communicated to the Stock Exchanges.

(xxii) Route map giving directions to the venue of the meeting is annexed to the Notice.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013AND OTH ER APPLICABLE

PROVISIONS

ITEM NO. 3:

M/s. Shrawankumar & Co., Chartered Accountants, were appointed as the Statutory Auditor of the Company forthe period of 5

financial years beginning from 2016-2017 to 2021-2022. The Company has received a letter of resignation from them dated 22nd

March 2018.

Due to resignation of auditor before expiry of term, the casual vacancy caused in the office of auditor. As a consequence the

board on the recommendation of Audit Committee proposed the appointment of M/s B.P Kabra & Associates., Chartered

Accountants (FRN : 115966) to fill up the vacancy.

Accordingly, M/S. B.P Kabra &Associates., Chartered Accountants (Registration No. 115966) is proposed to appoint as the

new statutory auditors of the Company to hold office from the conclusion of this Annual General Meeting till the conclusion of the

43rd Annual General Meeting of the Company to be held for the financial year 31st March, 2023.

The Board including relevant committee(s) thereof be given the power to alter and vary the terms and conditions of appointment,

the remuneration etc., in such manner and to such extent as may be mutually agreed with the auditors.

M/S. B.P Kabra &Associates., Chartered Accountants have confirmed their eligibility to be appointed as Statutory Auditors in

terms of Section 141 of the Companies Act, 2013 and applicable rules.

The Board of Directors recommends the appointment of M/S. B. P Kabra &Associates., Chartered Accountants as the Company's

statutory auditors.

None of the Directors, Key Managerial Personnel and their relatives are concerned or interested in the passing of this resolution.

By order of the Board

For ABC Gas (International) Limited

Date:-14.08.2018

Place:-Mumbai

S.P. Shorewala

Chairman

DIN:-00088077

Registered Office:

1, Mahesh Villa, B.G.Kher Road,

Worli, Mumbai - 400 018
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DIRECTOR'S REPORT

To,

The Members

Your Directors have pleasure in presenting the 38th Annual Report of your company together with the Audited Statements of

Accounts for the year ended 31st March, 2018.

First year of implementation of Indian Accounting Standards (Ind AS):

This is the first year of implementation of the Indian Accounting Standards (lnd AS). The standalone financial statements for the

year ended March 31, 2018 have been prepared in accordance with the Indian Accounting Standards (lnd AS) notified under

section 133 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014. The financial statements forthe year

ended March 31, 2017 have been restated in accordance with lnd AS for comparative information.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY (STANDALONE)

Standalone (Rupees)

Particulars 2017-2018 2016-2017

Total Income 1,96,08,102 4,24,34,119

Total Expenditure 2,06,99,027 4,39,15,982

Profit/(Loss) before taxation (10,90,925) (13,04,501)

Provisions for tax 4,49,143 67,188

Profit/(Loss) after taxation (6,41 ,782) (12,37,313)

BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'S AFFAIR

During the year under review, the Company earned a total revenue of Rs. 1 ,96,08, 1 02 /- against Rs.4,24,34,119/— of the previous

year. The loss after tax incurred by the Company for the year under review has been Rs.6,41,782/- against the loss after tax of

Rs.12,37,313/-.

CHANGE IN NATURE OF BUSINESS

There is no change in the nature of business of the Company.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

Forthe financials year ended 31 st March, 2018, the Company has incurred loss therefore no amount is transferred to General

Reserve Account.

MATERIAL CHANGES & COMMITMENTS

There have been no material change and commitments affecting the financial position of the Company between the end of the

financials year and date of this report. There has been no change in the nature of business of the Company.

DIVIDEND

Due to loss during the year, your Directors are unable to declare any dividend for the year ended 31st March 2018.

DIVIDEND DISTRIBUTION POLICY:

Pursuant to Regulation 43A of LODR Regulation 2015, the regulations related to Dividend Distribution Policy is not applicable to

the Company.
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DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the Companies

(Acceptance of Deposits) Rules, 2014.

SHARE CAPITAL:

Presently, the Share Capital of the Company is Rs.1,98,00,000/- divided into 19,80,000 Equity Shares of Rs. 1 0/- each.

CORPORATE GOVERNANCE:

In terms of Regulation 15 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, compliance relating to

Corporate Governance, is not applicable for the Listed Company having paid up equity share capital not exceeding Rs. 10

crores and net worth not exceeding Rs. 25 crores on the last day of the previous financial year.

As your Company's paid up equity share capital is not exceeding Rs. 10 crores and net worth not exceeding Rs. 25 crores,

Regulation 17 to 27 and Clauses (b) to (i) of sub-regulation (2) of regulation 46 are not applicable and do not form a part of this

Annual Report.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

During this period under the provisions under section 135 in respect of CSR is not applicable to the Company. Hence, your

Directors have not constituted the Corporate Social Responsibility (CSR) Committee.

DETAILS OF SUBSIDIARYIASSOCIATESIJOINT VENTURE COMPANIES:

During the year under review, no Company has become or ceased to be a Subsidiary/Joint Venture/ Associate Company of your

Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The Company has not given any loans, guarantees or made any investments under Section 186 of the Companies Act, 2013

during the financial year 2017-2018.

CONSERVATION OF ENERGY, TECHNOLOGYABSORPTION:

The particulars as required underthe provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of

energy and technology absorption have not been furnished considering the nature of activities undertaken by the company

during the year under review.

The information on conservation of energy,technology, absorption are required to be given pursuant to Section 134(3) (m) of the

Companies Act, read with Rule 8 of the companies (Accounts) Rules,2014 is - NIL during financial year.

A. Foreign Exchange Earnings And Outgo

Particulars For the year ended For the year ended

31st March, 2018(INR) 31st March, 2017(INR)

Earnings in Foreign Currency NIL NIL

Expenditure in Foreign Currency 1,62,99,309 85,32,966

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES:

The information required pursuant to Section 197(12) of the Companies Act, 2013 read with Rule 5 (1) of The Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014 regarding remuneration of Directors, Key Managerial

Personnel and other related disclosures are as below
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1. The percentage increase in remuneration of each Director, Chief Financial Officer, Chief Operating Officer,

Company Secretary and ratio of the remuneration of each Directorto the Median remuneration of the employees

of the Company for the financial year 2017-18:

Name of Director/KMP Percentage increase in Ratio of remuneration of

remuneration each Director/ KMP to

Median remuneration of

employees

CHANDRAPRAKASH KESARDEV SINGHANIA NA. NA.

SATISH SHYMALPRASAD SHOREWALA NA. NA.

SHYAMLAL PRASAD SHOREWALA NA. NA.

NEELAM SATISH SHOREWALA NA. NA.

ROHITH SATISH SHOREWALA NA. NA.

DR. PARAS KHIMRAJ GANDHI NA. NA.

ARUN SATYANARAYAN GANERIWAL NA. NA.

MANOHAR P SH ETAGE NA. NA.

2. The percentage increase in the median remuneration of employees in the financial year ended March 31,

2018: 0%

3. The number of permanent employees on the rolls of the Company: NIL

4. Average percentile increase made in the salaries of employees other than the managerial personnel in the

last financial year and its comparison with the percentile increase in the managerial remuneration and

justification thereof: Average percentage increase made in the salaries of employees other than the managerial personnel

in the lastfinancialyear i.e. 2017-18 was 0%, whereas the increase in the managerial remuneration for the same financial

year was:-0%.

The increment given to each individual employee is based on the employees' potential, experience as also their performance

and contribution to the Company's progress over a period of time and also as perthe market trend.

5. Affirmation that the remuneration is as per the remuneration policy of the Company:

Remuneration to Directors, Key Managerial Personnel and other employees is as perthe remuneration policy of theCompany.

Information required under Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 viz Details of Top Ten Employees of the Company in terms of remuneration drawn during 2017-18 is not

applicable as none of the employee is drawing remuneration in excess of the limits specified in the said Rule 5(2).

CONTRACTS ANDARRANGEMENTS WITH RELATED PARTIES:

There were no contracts or arrangements entered into by the company in accordance with provisions of Section 188 of the

CompaniesAct, 2013.

There were no materially significant transactions with Related Parties during the financial year 2017-2018. Suitable disclosures

as required underAS-18 have been made in the Notes to the financial statements.

The policy on Related Party Transactions was approved by the Board of Directors. None of the Directors has any pecuniary

relationships or transactions vis-a-vis the Company.

RISK MANAGEMENT POLICY:

The Company has formulated Risk Management Policy. The Board takes all necessary steps to identify and evaluate business

risks and opportunities and take corrective steps.
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INTERNAL CONTROL SYSTEMS AND TH EIR ADEQUACY:

The Company has an Internal Control System, commensurate with the size of its operations. lnternal control systems comprising

of policies and procedures are designed to ensure sound management of your Company's operations, safekeeping of its

assets, optimal utilizations of resources, reliability of its financial information and compliance.

Systems and procedures are periodically reviewed to keep pace with the growing size and complexity of your company's

operation.

DIRECTOR'S RESPONSIBILITY STATEMENT:

To the best of our knowledge and belief and according to the information and explanations obtained by us, your Directors make

the following statements in terms of Section 134(3)(c) of the Companies Act, 2013:

a. In the preparation of the annual accounts, the applicable accounting standards have been followed along with proper

explanation relating to material departures;

b. The directors have selected such accounting policies and applied them consistently and made judgments and estimates

that were reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the

financial year and of the profit or loss of the Company for the period.

c. The directors have taken proper and sufficient care forthe maintenance of adequate accounting records in accordance

with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other

irregularities.

d. The directors have prepared the annual accounts on a going concern basis.

e. The directors had laid down internal financial controls to be followed by the company and that such internal financial

controls are adequate and were operating effectively.

f. The directors had devised proper system to ensure compliance with the provisions of all applicable laws and that such

system were adequate and operating effectively.

DETAILS OF DIRECTORS AND KMPs APPOINTMENT OR RESIGNATION DURING THE YEAR:

In accordance with the provisions of the Companies Act, 2013, Mr. Shyamlal Prasad Shorewala (DIN: 00088077) retire by

rotation at the ensuing AGM and being eligible offers himself for reappointment.

Brief profile of Mr. Shyamlal Prasad Shorewala who is to be re-appointed, as stipulated under provisions of SEBI (LODR)

Regulation, 201 5 is furnished in the Notes being part of the AGM Notice. The Board of Directors of your Company recommends

the re-appointment of Mr. Shyamlal Prasad Shorewala at the ensuing AGM.

There was no other change in the directors/KMP during the year under review.

All Independent Directors have given declarations that they meet the criteria of independence as laid down under Section 149(6)

of the CompaniesAct, 2013 and under regulation 25 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

In terms of Section 203 of the Companies Act, 2013, as on 31st March, 2018, the following are the Key Managerial Personnel

(KM P) of the Company:

In terms of the provisions of Section 203 of the Act, Mr. Satish Shorewala, Managing Director and Mr. Rohit Shorewala, Whole

Time Director and Mr. Manohar Shetage, CFO are the Key Managerial Personnel of your Company.

DECLARATION BY INDEPENDENT DIRECTORS

The Company has received necessary declaration from each independent director under section 149(7) of the Companies Act,

2013 that she/he meets the criteria of independence laid down in section 149(6) of the Companies Act, 2013.
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